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Looking ahead

Oil industry has big role in province’s future, say proponents

he organizers of this year’s kick-off

ceremony for Oil and Gas Week
picked an appropriate setting: the main
campus of the College of the North
Atlantic in St. John’s where several
hundred students hoping to get work in
the industry showed up.

“This college has really come full cir-
cle,” said the chairman of the planning
committee, D.F. Barnes Limited presi-
dent Jerry Byrne, who is also the new
chairman of the Newfoundland Ocean
Industries Association. “I graduated in
the 1970s. At that time it was very diffi-
cult to get a job, very challenging and
what we see here now is truly what this
week is all about, a world of opportuni-
ty. To be 20 again, like most of you in
this room, would be something that I
would love to do again, there’s so much
opportunity, especially in the world of
oil and gas. You have an opportunity to
do something here that is truly global,
or you can take your boots off in your
own house every night.”

A ’World of Opportunity,” was the
theme of this year’s Oil and Gas Week
festivities, with a focus on research and
development.

“Newfoundland has come so far since I
was a student in this college,” Byrne
said. “We have world class facilities,
world class instructors and world class
businesses making Newfoundland and
Labrador one of the energy centres on
the planet.”

His sentiments were echoed by three
of the other speakers to address the stu-
dents, Natural Resources Minister

Kathy Dunderdalé, St. Jghn's Magoi?>
; de;lt""!v home, he argued.
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the provincial economy and oil and gas
is a part of that picture,” Roome noted:’
“It’s post secondary education and train-;
ing that makes the-difference in devel--
oping a skilled workforee, something
that you nged to seek oil an«f%as.oppor-
tunities wherever they present them-
selves around the globe. S& working
with industry partners to find the most
effective and efficient w-a'zs to produce a
:ki}led workforce is the ¢ollege‘s priori-
y.
Roome said the demand for skilled
workers is great and will continue to be
strong.

Looking around the gymnasium
where the opening ceremony was held,
Mayor Wells asked everyone who was

under age 30 to raise their hands. About
80 per cent of the people responded.

“For you young people, I believe the
future looks very, very, very good,”
Wells said. “I think that you are posi-
tioned, by virtue of your age and your
desire to pursue higher education, to
find yourselves with excellent employ-
‘ment opportunities and the possibility
of staying in Newfoundland. In this
province we badly need highly skilled
trades peeple, it's what you build a soci-
ety on.”

Wells pointed to Jerry Byrne’s compa-
ny, which has gone from a workforce of
10 several years ago to some 250 today,
as an example of the impact the oil and
gas industry is having on the region.

“And for companies like Jerry’s, while
we have to build an industry in this
province, part of that process is looking
at the wider world,” Wells added. “We'll
make our way as a society and as a
province by our ability not only to
exploit our own possibilities, but reach-
ing out to the wider world. That’s some-
thing that I think more and more com-
panies in this province are going to be
pursuing in the years to come.”

Wells said unlike some critics, he
believes the provincial government is
handling issues in the oil and gas indus-
try correctly.

“There are tremendous opportunities
here now and we've got to make some
hard decisions and it’s going to be con-
troversial,” Wells allowed.

But making those tough choices will
enable future generations of
Newfoundlanders to stay and work ay

-Some &fthose choices will be outlined
this ‘spring-in a provincial energy plan
Dunderdaleswill unveil.

Dunderddte sdid th& Hivvince is tak-
ing its time developing the plan because
it wants to do it rightr

The Jhinister, meanwh';ge, saluted the
college: system for the tfdmendous role
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including the prometion of women in oil
and gas industry positions.

Oil and Gas Wisk, she said, is a
chance to promoté all the good things
happening in the industry and its poten-
tial for future development.” -

“This- year's theme, ‘World of
Opportunity,’ is fitting,” she added. “We
have so much opportunity in this
province, both offshore and onshore.”

Dunderdale noted
Newfoundland’s three existing offshore
ﬁel@s are poised to produce 50 per cent
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Sue Ellen Parr, left, and Matt Butler take in the opening ceremonies for Oil and
Gas Week 2007. The second year mechanical engineering technology stu-
dents at the College of the North Atlantic are optimistic they will get work in

that -

this province once they graduate.

of Canada’s light crude oil this year.
“And with over 300,000 square miles
of offshore petroleum potential, which
by way of comparison is greater than
the size of Texas, we have some of the
largest unexplored offshore basins in
the world,” she pwinted out.
Dunderdale said that when people
talk about Eastern Canada’s offshore oil
and gas industry, most of the time
they'’re talkimg ‘about Newfoundland
and Labrador, because this province
has 80 per cent of the known reserves.
The minister said the government is
continuing its efforts to ensure
Newfoundland has a competitive off-
shore and onshore regulatory regime
that will encourage exploration and
lead to timely development of projects,
while also ensuring a fair return to the
people of the province and the compa-
nies operating here.
“This is an important component of
our strategic plan,” Dunderdale said.
She also highlighted encouraging
news coming out of the onshore Garden
Hill play on the Port au Port Peninsula,
where lands owned by Canadian
Imperial Venture Corporation are being
explored by a private company called
PDIP. A well being tested there had, up
to the time of Dunderdale’s speech,
flowed 2,436 barrels of oil and 9.4 mil-
lion standard cubic feet of gas.

Dunderdale said the government also
understands the important role of
research and development given the
challenges facing the industry. That’s
why it will continue to act as a partner
with groups such as C-CORE, and the
marine CNG centre.

“We understand the critical impor-
tant of R&D in the development of our
wealth of natural gas and our need to be
at the leading edge of this technology,”
Dunderdale said. “We have approxi-
mately 10.2 trillion cubic feet of natural
gas just waiting to be recovered. We
have another 60 trillion cubic feet in
undiscovered potential. That's enough
gas to supply the entire combined natu-
ral gas needs of the New England
states, Ontario and New York for three
years,”

Dunderdale said it could also provide
a source of clean fuel for thermal elec-
tric heat generation at home.

The minister said the province will
soon initiate an industry consultation
process on a natural gas royalty struc-
ture.

“Once finalized, it will set the future
direction of gas development in the
province and provide the clarity indus-
try is looking for,” she said.m
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